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« Any claim by the buyer regarding the goods shipped should be filed
within 30 days after the arrival of the goods at the port /place of
destination specified in the relative bill of lading or transport document
and supported by a survey report issued by a surveyor approved by the
@eller. Claims in respect of matters within responsibility of insurance

company, shipping company /other transportation organization WiI

be considered or entertained by the seller.
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 Should the buyers for its own sake fail to open the letter of credit on time
stipulated In the contract, the buyers shall pay a penalty to the sellers. The
penalty shall be charged at the rate of 1% of the amount of the Letter of
Credit for every one day of delay in opening the letter of credit, however,
the penalty shall not exceed 10% of the total value of the letter of credit .
ény fractional days less than 5 days shall be deemed to be 5 days for the

alculation of penalty. The penalty shall be the sole compensation of t
damage caused by such delay.
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 Any dispute arising from or in connection with this contract shall be
submitted to China International Economic and Trade Arbitration
Commission for arbitration which shall be conducted by the Commission

or its Shenzhen sub-Commission or its Shanghai Sub-Commission at the
©laimant’ s option in accordance with its existing rules of arbitration. The

‘ arbitral award is final and binding upon both parties. '
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* Force Majeure:the sellers shall not be held responsible for late delivery or nondelivery of
the goods owing to generally recognized “Force Majeure” carses. However the sellers
shall immediately cable the buyers the accident then within 15 days after the
accident,airmail the accident certificate issued by the government authorities or the
Chamber of Commerce located where the accident takes place except of “Force

'Iajeure" causes.if the sellers fail to make delivery within the time stipulated in the
contract,the sellers shall indemnify the buyers for all the losses and expenses .If

“Force Majeure” cause lasts over 60 days ,the buyers shall have the right to cance
undelivered part of the contract.
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